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Phan tich va Tu van dau tu Khach hang ca nhan

Thi trwdng dién bién khong tich cwe trwéc thong tin NHNN diéu chinh ty gia.

TONG QUAN DIEM NHAN THI TRUONG
VN-Index HNX-Index

Chiso >77.82 7987 Tam Iy bi quan lan téa toan thi treéng khién VNIndex co Idc mét hon 11 diém, va
Thay doi 240 007 pha v& nguwdng can 570 diém, chi cé mot vai cb phiéu TCM, HVG, FMC, FPT...
-0.41% 0.09% duwoc cho 1a hwéng loi tr USD ting gia méi gitr dwoc séc xanh nhe. Pén dau

KLGD (triéu cp.) 106.3 42,9 phién chiéu thi trweéng van gidm sau nhuwng trwdc théng tin théong tw 123, hwdng
GTGD (ty ddng) 1,9335 406.4 dan NP 60, dwgc ban hanh khién hau hét cac cb phiéu chirng khoan (nganh duwoc
NDTNN (ty déng) cho huéng lgi sém nhét) da nhanh chéng xanh tré lai. Cac nhém nganh khac
Mua 166.3 8.4 (ngan hang, bao h|em) tang sau d6. Ca hai san déu thu hep dwoc da giam diém.

B2 9017 077 HNXIndex 4y lai sdc xanh, déng clra tang nhe +0.09%. Mac du VNIndex dong ctra
an ' " gidm diém nhwng giao dich hém nay van duoc coi la thanh céng khi VNIndex chi

GTGD rong -125.4 -19.32 glém -0.41%.
e  Thanh khoan thi trwdng da tang nhe, voi 106.3 triéu cp dwgc chuyén nhwong trén

VN-INDEX sé‘n HQSI%va 3'4.3 triéu cp tai HN?( )
e Hau hét c6 phiéu chirng khoan déu giao dich tich cwc sau tin théng tw hwéng dan

dwoc ban hanh, trong d6 HCM, SSI, VND la ba c6 phiéu hut dong tién manh nhét.
e  Gia cb phiéu ngan hang bién déng manh trong phién
e KDC trwrdgc thong tin Pho chu tich dang ky mua 10 triéu cp c6 phién giao dich kha
2000 tich cuwc

CAP NHAT CONG TY
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BCC: Nam 2015 hva hen day trién vong do nhiéu yéu té thuan Igi. San lwong xi méng
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va clinker toan nganh tiéu thu 7 thang 2015 wéc dat 40,98 triéu tan, tdng 10% so véi cung

INDX_TRADED_VAL = VN-INDEX VN3OINDEX ~ — VNSMLINDEX VNMID-INDEX

ky ndm 2014 do nhu ciu tiéu thu xi méng xay dung co s& ha tang ting va thi truong BDS
HNX-INDEX 4m |1én. Riéng BCC, vao thang 4/2015, san lwong tiéu thu ciia BCC tang 12% so véi cung

215 2,500

ky nam trwére, va vao thang 5/2015, san lwgng tang 6% so véi cling ky nam trwée. Uéc tinh
o doanh thu va LNTT 2015 Ia 4.339 ty déng (twong duong 2014) va 335 tj ddng (ting 60%),
w  twong rng EPS dat 2.734 déng.
w=  TIN TUPC NOI BAT TRONG NGAY
WW o Ngan hang Nha nwéc: didu chinh ty gia binh quan lién ngan hang thém 1%, sau khi da nai
o ) rong bién do ty gia tlr +/-1% I&n +/-2% vao ngay 12/8 vira qua. Cu thé, ty gia giao dich binh
I Rl quan trén thj trwng ngoai té lién ngan hang ctia ddng Viét Nam véi dé la My, ap dung cho

INDX_TRADED_VAL ~ ——HNXANDEX ~ —— HNX30-INDEX MIDISMALLANDEX

ngay 19/8/2015 la 21.890 VND, ttrc tang thém 1% so v&i mire 21.673 VND trwdec d6. Cung
d6, Ngan hang Nha nwéc tiép tuc néi bién do ty gia tir +/-2% lén +/-3%. Véi bién d6 mai,
MUC LUC murc gid trén la 22.547 VND va mirc gia san 21.233 VND.
Ngan hang Nha nuwéc cling méi cong b ty 1é no xdu theo bao céo clia cac té chire tin dung

trong c6 chiéu hwéng tang nhe tir thang 1.2015 dén hét thang 3.2015. Cu thé, ng x4u da
tang Ién 1an lwot 1a 3,49% (thang 1); 3,59% (thang 2) va 3,81% (thang 3).

Diém nhén thi trudng
Cap nhéat cong ty
Giao dich cia NDTNN
Tin kinh té

Tin doanh nghiép
Théng ké giao dich

Lién bé Cong Thwong - Tai chinh: viva cong bd gia ban 1é phd bién xang RON 92 dwoc
doanh nghiép dau méi gidm gan 770 déng mét lit tlr 15 gid hdm nay (19/8). Day 13 14n giam
thr 4 lién tiép cla gia xang dau. T& 15h, gia ban 18 xang RON 92 khéng dwoc cao hon gia
co s& (18.536 ddbng mét lit), xdng E5 khong vwot qua 18.041 ddng. Cac mat hang dau ciing
giam 441-736 ddng moét lit so v&i gia thuye hién trwde dé.
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Thi trwong dién bién khong tich cwe trwée thong tin NHNN diéu chinh ty gia.
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= Tamly bi quan lan téa toan thj trwdng khién VNIndex c6 IGc mét hon 11 diém, va pha
v& ngudng can 570 diém, chi cé6 mét vai cd phiéu TCM, HVG, FMC, FPT... dwoc cho
la hwéng loi tr USD téng gia méi gite dwoc séc xanh nhe. Bén dau phién chiéu thi

treéng van giam sau nhwng trwéc théng tin théng tw 123, hwéng dan ND 60, duoc

ban hanh khién hau hét cac ¢ phiéu chirng khoan (nganh dwoc cho hwéng loi sém
nhét) da nhanh chéng xanh tré lai. Cac nhém nganh khac (ngan hang, bao hiém) tang
sau d6. Ca hai san déu thu hep dwoc da giam diém. HNXIndex lay lai sdc xanh, déng

HNX-INDEX INTRADAY . L - ) )
. cra tang nhe +0.09%. Mac du VNIndex déng ctra giam diém nhwng giao dich hém

80.

nay van dwoc coi la thanh céng khi VNIndex chi giam -0.41%.

Thanh khoan thj trwéng da ting nhe, véi 106.3 triéu cp dwoc chuyén nhwong
trén san HOSE va 34.3 triéu cp tai HNX. Khéi ngoai tiép tuc ban rong trén ca hai
san, gia tri ban rong tdng manh tai san HOSE khi NPTNN tap trung ban manh PVD,
KDC, CIl, HVG.

Hau hét c6 phiéu chirng khoan déu giao dich tich cwe sau tin théng tw hwéng
dan dwoc ban hanh, trong dé6 HCM, SSI, VND la ba c¢é phiéu hut dong tién manh
nhét. Thanh khoan cua SSI dirng thir 2 thi treong véi KLGD dat hon 5 triéu cp (chi
sau CII).

Gia c6 phiéu ngan hang bién dong manh trong phién. VCB, ACB, MBB doéng clra
v&i gia xanh nhe, cac ¢b phiéu bank con lai dirng tai mirc gia tham chiéu hoac gidm
nhe. EIB chi giam 100 déng/cp sau khi TGD Eximbank khdng dinh ring EIB khéng bi
NHNN kiém soat d&c biét nhw tin dén gan day.

KDC trwéc théng tin Phé chu tich dang ky mua 10 triéu cp c6 phién giao dich
kha tich cwc. KDC déng clra tang nhe, trong phién cé luc duwgc giao dich tai mirc gia
27,400 déng/cp. Ngwoc lai, FIT bi ban manh ngay dau phién, FIT da giam kich bién
d6 20% v&i KLGD dat trén 3.3 triéu cp tai ngay giao dich dau tién & san HOSE. Déng

clra van con hon 2 triéu cp dw ban gia san.
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INVESTMENT HIGHLIGHTS

BCC: HNX - NGANH VAT LIEU XAY DUNG (XI MANG)

Thdéng tin doanh nghiép

BCC c6 vbn diéu Ié 9566 ty ddng, cd dong nha nwéc 1a Tdng
cong ty CN Xi Mang gop 73,1%. Nganh nghé chinh 1a san
xuét, kinh doanh, xu4t nhap khau xi mang va clinker. Cac thj
trwong tiéu thu 16n nhat cia BCC la cac tinh thudc mién
Trung Viét Nam, I&n nhét la Thanh Héa, noi cé cac nha may
xi mang cua BCC.

Vi tri nha méay ctia BCC ndm gan ving ndi da voi, dat sét co
tri» lwong déi dao va chét lwong tét (day 1a 2 ngudn nguyén
liéu cha yéu dé san xuét xi mang chét lweng cao). Thuong
hiéu xi mang “Con Voi” cia BCC la mét thwong hiéu manh
trong linh vc xay dwng, dwgc ngwoi tiéu dung nhéc dén vi
sy tin cay va chét lwong tét.

Théng tin cé phiéu (14/8/2015)

Gia CP (ddng) 14.700
P/E 5.1
P/B 0.9
Sé lwgng CP

dang lwu hé)nh SRR
Gia cao nhat trong

52 tuan ALZ00
Gia thap nhét trong

52 tuan ez
Thay déi gia trong 16.9%
3 thang ’
Thay déi gia trong 6 thang -16,1%

C6 phiéu BCC véi ty I1é cé phiéu tw do chuyén nhwong
30% da dwoc lwa chon bé sung vao ré cé phidu HNX30

thay cé phiéu FIT ké tir ngay 13/8/2015.

Strc khoe tai chinh Q1.15
Ty suét thanh toan nhanh 0.03
'r:iyé ﬁL:ﬁIy tihanh toan 0.46
Vay dai han/ Tai san 0.25
Vén vay/ Tai san 0.53
Vén vay/ Vén CSH 1.78
Cong ng/ Tai sén 0.70
Céng ng/ Vén CSH 2.36

Bién dong gia cé phiéu
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Hoat dong kinh doanh chinh cda BCC trong nam 2014 dwoc cai
thién dang ké nho gia ting san lwong va gia ban. Trong nam 2014,
BCC dat 4.336 ty déng doanh thu (ting 16% so véi ndm 2013) va 206
ty déng LNTT so véi khodn 16 26 ty déng trong ndm 2013. Téng san
lwong dat khoang 4,3 triéu tén (tdng 7% so véi ndm 2013). Néu loai
bé cac khoan Iai va 16 ty gia trong ky, LNTT ndm 2014 ctia BCC dat
235 ty ddng so véi con sé 100 ty ddng trong ndm 2013.

D4 vweot ké hoach LNTT nam 2015, ky vong tir i ty gia. Trong quy
2/2015, BCC cong bé két qua kinh doanh véi 893 ty déng doanh thu (-
9% so véi cung ky ndm trwée) va 53 ty LNTT (+ 90,9% so véi cung ky
nam trwéc). Tinh chung 6T/2015, BCC d4 hoan thanh 46% ké hoach
doanh thu thuédn nhung da vuot 26,5% ké hoach LNTT cua cg ndm
2015. Cac khoan muc chi phi tiép tuc dwot BCC tiét gidm trong
quy 2/2015 g6p phén lam gia tidng loi nhudn cda céng ty. Cu thé:
chi phi 1&i vay giam 35,6%, chi phi ban hang giam 44.3%, chi phi quan
ly doanh nghiép gidm 8.7%. Cuéi quy 2/2015, téng no vay bang
déng EUR cta BCC dat 46,6 triéu EUR so véi con s6 55,6 triéu EUR
vao cudi ndm 2014. Néu déng EURO tiép tuc xu huéng mat gia thi
day la yéu té BCC sé duoc hudéng loi.

N&dm 2015 hira hen ddy trién vong do nhiéu yéu té thuan loi

Sén lwong xi médng va clinker toan nganh tiéu thy 7 thang 2015 wéc
dat 40,98 triéu tén, tdng 10% so véi cung ky ndm 2014 do nhu céu
tiéu thu xi mang xay dung co sé ha téng tdng va thi truomg BBS &m
Ién. Riéng BCC, vao thang 4/2015, san lwong tiéu thu cta BCC tiang
12% so véi cung Ky nam trwdc, va vao thang 5/2015, san lwong tang
6% so véi cung ky ndm truwéc.

Hai khoan chi phi Ién bao gém khodn 16 ty gia trong giai doan xay
dung nha méay va loi thé thuong mai xuét phét tir dot IPO trong ndm
2005, da dwgc hoan tat phan bé vao cubi ndm 2014. Hai khoan chi
phi nay sé khéng lap lai trong 2015, do dé sé giup hé tro gia ting loi
nhuan cho BCC.

Uéc tinh doanh thu va LNTT 2015 la 4.339 ty déng (twong duong
2014) va 335 ty déng (tdng 60%), tuong ing EPS dat 2.734 déng.

Tai gia 14.700 dbng/cé phiéu, PE 2015 5.5 la mdc hdp dén vi tiém
ndng md réng cda bién lgi nhuan cung san lwong tiéu thu xi mang ndi
dia. Khuyén nghj mua & viing gia 14-15.

Céc yéu 4 rii ro cén theo ddi bao gém (i) dién bién ty gia EURO/VND,
(ii) loi thé vé vij tri dia ly ciia BCC dang gép canh tranh manh do nhiéu
nha may dwoc xay dung lan cén nhw Tam Diép, Pomihoa, Hé Dwéng,
But Son, (iii) chi phi van chuyén san phdm dén céc ving mién khac
tdng sau quy dinh siét tai trong 1am gidm nédng Iuc canh tranh tai cac

dia ban xa.

.
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Market Vectors Vietnam ETF

KL KL

San SLCP nam oo h . Gia EPS4quy L L LNST
CK GD gitr Ty lé mua/f;g mqlaégg: (VND) gan nqhé); P/E Gia T+3 Gia T+15 6T15/6T14
VCB HOSE 20,799,628  8.00% -36,000 -252,550 43,300 2,076 20.9 0.0% -15.1% 10%
VIC HOSE 23,312,442 8.79% -40,350 -283,070 40,800 1,421 28.7 -2.4% -5.6% n.a
MSN HOSE 9,850,570 7.85% -17,050 -119,610 85,000 2,412 35 -1.2% -5.6% n.a
STB HOSE 40,428,591 6.26% -69,970 -490,860 17,100 1,857 9.2 -1.7% -6.6% -7.1%
BVH HOSE 14,930,986 6.68% -25,840 -181,270 49,500 1,995 25 1.4% -4.8% 10.5%
PVS HNX 20,493,850 4.04% -35,500 -249,100 21,600 4,126 5.2 -6.1% -14.3% 10%
DPM HOSE 18,188,840 5.35% -31,480 -220,840 32,500 3,198 10.2 2.2% 1.6% 18.1%
HAG HOSE 26,785,884 4.00% -46,360 -325,230 16,400 2,314 7.1 1.2% -6.8% 30%
KDC HOSE 8,912,570 2.15% -15,420 -108,240 26,900 22,812 1.2 7.2% -6.7% 5382%
ITA HOSE 56,853,221  3.03% -98,390  -690,300 5,900 281 21.0 1.7% -6.3% n.a
VCG HNX 25,551,997 2.80% -44,200 -310,100 12,200 802 15.2 0.0% -9.0% n.a
HLEC HOSE 39,107,412 2.69% -67,680 -474,830 7,500 1,453 5.2 1.4% -6.3% n.a
PVD HOSE 6,942,757 2.40% -12,020 -84,330 36,800 5,868 6.3 -6.6% -16.6% -24%
PPC HOSE 13,327,310 2.45% -23,070 -161,850 20,100 3,946 5.1 -1.0% -10.7% 133.7%
KBC HOSE 17,803,930 2.42% -30,810 -216,140 14,500 1,265 11 -5.2% -9.9% n.a
SHB HNX 35,933,221 2.40% -62,200  -436,400 7,300 839 8.7 0.0% -7.0% n.a
SSi HOSE 10,318,381 2.28% -17,850 828,085 25,200 1,460 17 1.2% 0.8% n.a
PVT HOSE 17,352,575 1.87% -30,030 -210,670 11,700 1,411 8 -0.8% -9.3% -0.5%
1JC HOSE 11,485,880 1.10% -19,880 -139,460 10,700 943 11.3 0.0% -2.7% 88%
DRC HOSE 1,822,853 0.81% -3,150 -22,090 49,200 4,046 12 0.0% -1.2% 9.6%

db x-trackers FTSE Vietnam UCITS ETF

CcK San GD S"Czi'.f('l‘) Ty Ié Gia (VND) g';i ‘Lﬁ% PIE T+3 T+15 6T15'/'6"ﬁ1
vIC HOSE 29,552,634 16.02% 40,800 1,421 28.7 2.4% -5.6% na
MSN HOSE 13,751,383 15.53% 85,000 2,412 35.2 -1.2% -5.6% na
VCB HOSE 17,121,515 9.85% 43,300 2,076 20.9 0.0% -15.1% 10.3%
HPG HOSE 28,780,630 12.16% 31,800 4414 7.2 2.5% -4.8% 41%
PVD HOSE 13,969,046 6.83% 36,800 5,868 6.3 -6.6% -16.6% 24.1%
HAG HOSE 26,434,584 5.76% 16,400 2,314 7.1 1.2% -6.8% 29.8%
ss| HOSE 17,591,732 5.89% 25,200 1,460 17.3 1.2% 0.8% na
KDC HOSE  8701,657 3.11% 26,900 22,812 1.2 7.2% 67%  53817%
DPM HOSE 11,671,886 5.04% 32,500 3,198 10.2 2.2% 1.6% 18.1%
KBC HOSE 18,011,726 3.47% 14,500 1,265 115 5.2% -9.9% na
ITA HOSE 32,402,279 2.54% 5,900 281 21.0 1.7% -6.3% na
BVH HOSE 4,166,191 2.74% 49,500 1,995 24.8 1.4% -4.8% 10.5%
FLC HOSE 17,461,511 1.74% 7,500 1,453 5.2 1.4% -6.3% na
HVG HOSE 6,699,902 1.54% 17,300 1,653 105 -8.9% -19.5% -65.4%
PVT HOSE  80941,755 1.39% 11,700 1,411 8.3 -0.8% -9.3% -0.5%

(*) SSI wér tinh

iShares MSCI Frontier 100 Index Fund

EPS 4
CK San GD  SLCP nam gitr Tylé  Gia(VND) QUY GAN P/E T+3 T+15 LNST 6T15/6T14
NHAT
MSN HOSE 7083540.44 1.28% 85,000 2,412 35.2 -1.2% -5.6% n.a
VIC HOSE 6823737.32 1.24% 40,800 1,421 28.7 -2.4% -5.6% n.a
VCB HOSE 2850041.27 0.52% 43,300 2,076 20.9 0.0% -15.1% 10.3%

STB HOSE 2075962.9 0.38% 17,100 1,857 9.2 -1.7% -6.6% -7.1%
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VN Index vs. MSCI EFM Asia Index
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Gia tri giao dich rong ciia NDTNN
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23-Jul | 24-Jul | 27-Jul | 28-Jul | 29-Jul | 30-Jul | 31-Jul | 3-Aug | 4-Aug | 5-Aug | 6-Aug | 7-Aug |10-Aug|11-Aug|12-Aug|13-Aug|14-Aug|17-Aug|18-Aug| 19-Aug
=HOSE| 82.7 | 813 | -30.4 | -86.3 | -38.0 | 28.4 | 56.3 | 29.7 | -340 | 25.0 | 166.5| 52.1 | 49.0 | 196.5| 984 | -44 | -946 | -15 | -16 |-1254
“HNX | 16.7 | -16 | 26.7 | -23 | -6.7 5.2 68 | -11.3 | 188 | 11.2 | 7.9 4.4 0.5 82 | 122 | -52 | -80 | -23.7 | -41.9 | -19.3




Tang tiép 1% ty gia, n&i bién dd 1én +/-3%

Sang nay (19/8), Ngan hang Nha nuwéc digu chinh ty gia binh quan lién ngan hang thém 1%, sau khi da n&i rong bién do ty gia tl +/-
1% |én +/-2% vao ngay 12/8 vira qua. Cu thé, ty gia giao dich binh quan trén thj trwdng ngoai té lién ngan hang ca dong Viét Nam véi
dd la My, ap dung cho ngay 19/8/2015 la 21.890 VND, tirc tang thém 1% so v&i mire 21.673 VND trwéc dé. Cung do, Ngan hang Nha
nwéc tiép tuc néi bién do ty gia tlr +/-2% lén +/-3%. V&i bién d6 méi, mie gia tran 14 22.547 VND va mirc gia san 21.233 VND.

Theo Ngan hang Nha nuwéc, véi hai diéu chinh méi, ty gia USD/VND hién da cé dw dia dd I&n dé linh hoat trwéc cac dién bién bt loi
trén thj treéng quéc té va trong nudc khdng chi tir nay dén cubi ndm ma ca nhirng thang dau nadm 2016. Day la 1an the ba ké& tir dau
nam Ngan hang Nha nwéc triec tiép tang ty gia binh quan lién ngan hang, véi tdng mirc tang 3%.

Xang lai giam gia séc

Lién bé Céng Thwong - Tai chinh vira cdng b gia ban I1& phé bién xang RON 92 dwoc doanh nghiép dau méi giam gan 770 ddng mot
lit ti 15 gi&* hém nay (19/8). Day 1a Ian giam thir 4 lién tiép cla gia xang dau.

Trong c6ng van hda tbc vira dwoc Lién bd Céng Thuong - tai chinh glri cac doanh nghiép, tir 15h, gia ban & xang RON 92 khong
dwoc cao hon gia co s& (18.536 ddng mét lit), xang E5 khong vwot qua 18.041 ddng. Cac mét hang dau ciing giam 441-736 ddng mot
lit so v&i gia thye hién trwede do.

T thang 5, thué bao vé méi trudng ddi véi xdng dwoc 4p dung tang t&r 1.000 ddng 1én 3.000 ddng mét lit, dau diesel tir 500 ddng lén
1.500 dbng. Tuy nhién, co quan diéu hanh ciing tién hanh giam thué nhap khiu va cam két viéc diéu chinh thué méi trwérng khéng anh
hwéng dén gia xang.

Petrolimex cong bd quy binh én gia xang dau con dw 1.530 ty déng

Theo bao céo cla Tap doan X&ng diu Viét Nam (Petrolimex), trwdc thdi diém didu chinh gia xéng dau (15 gid 30 phut ngay 19/8), wéc
quy binh 6n xdng dau (BOG) clia doanh nghiép nay la 1.530 ty ddng. Nhw vay, so v&i thdi didm cong bb gan day nhét (ngay 4/8) la
1.444 ty ddng, Quy binh én xdng dau cla Petrolimex da tang thém 86 ty déng.

Trong théng bao cla Petrolimex, tap doan nay da diéu chinh gidm gia xang dau tlr thoi diém 15 gidr 00, véi mirc gidm gia xang Ron 92
va xang E5 1a 770 déngllit. Hién gia xing Ron 92 dang niém yét tai tap doan nay ap dung cho viing 1 1a 18.530 déng/lit; X&ng sinh hoc
E5 14 18.040 déngl/lit, dau diesel 0,05S 14 13.420 ddng/lit; ddu héa la 12.400 ddng/lit; dau mazat 3,55 c6 mic gia méi la 10.030
déng/kg.

No xau van dang ting nhe

Theo coéng bé ctia Ngan hang Nha nwéc (NHNN) méi day, ty 1&é no xAu theo bao céo cta cac td chire tin dung trong cé chiéu huéng
tang nhe tr thang 1.2015 dén hét thang 3.2015. Cu thé, no x4u da tang lén lan lwot 1a 3,49% (thang 1); 3,59% (thang 2) va 3,81%
(thang 3).

NHNN cho biét day 1a ty 1& no xAu theo bao céo cla céc td chire tin dung va sé liéu nay da qua thwe hién tham chiéu no theo sé liéu
ctia Trung tam Théng tin tin dung quéc gia Viét Nam (CIC). Ngoai sé liéu trén, trong NHNN hién con sé liéu khac v& no xau theo giam
séat riéng cia NHNN ma theo co quan nay cong bd, no xau cta hé théng 1an lwot & 4,83% vao thang 12-2014; 4,55% vao thang 1-
2015; 4,75% vao thang 2-2015 va 3,81% vao thang 3-2015.

FED Atlanta: Dw bao kinh té My ting trwéng 1,3% trong quy 111/2015

Kinh té My sé van duy tri mirc tang trwdng thwdng nién 1,3% trong quy 111/2015, d6 |a dy bao clia ngan hang D trir lién bang Atlanta -
FED Atlanta, My. Dy bdo nay dwoc dwa ra dwa trén nhitng sé lieu méi dwoce cong bd ctia nén kinh té I&n nhat thé gi6i, nhw 1a san
lwong cdng nghiép trong thang 7/2015 tang 0,6% - cao hon so v&i ki vong, thi trwdng nha dat chirng kién tbc dd ting trwéng cao nhat
trong g&n 8 n&m va chi s san xuét ghi nhan murc tang kha quan. Trwéc d6, FED Atlanta chi dy bao kinh t& My sé tang trwéng 0,7%
trong quy Il nay.



Trung Quéc bom 93 ty USD vao hai ngan hang Ié&n dé vwc day kinh té

Ngan hang Nhan dan Trung Quéc (PBOC) vira cho biét thang trwéc da bom 93 ty USD vao hai ngan hang 1&n clia nuwéc nay, trong ké
hoach tiép tuc hd tro nén kinh té dang ha nhiét. PBOC cho biét da bom 48 ty USD vao Ngan hang Phat trién Trung Quéc va 45 ty USD
vao Ngan hang Xuét-Nhap khdu Trung Quéc thang trwdc, gitp nang lweng ngan quy cla hai td chire tai chinh nay.

Trwée d6 ngay 18/8, PBOC ciing da "bom" thém 120 ty nhan dan té, twong dwong khoang 18 ty USD, vao thi trwéng tién té théng qua
cac hoat dong thj trudng mé. Day la 1an bom tién trong ngay vao thj trwéng theo hinh thire cac hop déng mua lai déo han Ién nhéat ké
tlr thang 1/2014. Theo théng bao clia PBoC, |&i suét clia cac hop ddng mua lai ddo han bay ngay & mac 2,5 %.

Bloomberg News duwa tin Ngan hang Phat trién Trung Quéc va Ngan hang Phat trién Néng nghiép Trung Quéc cé ké hoach phat hanh
trai phiéu tri gi4 1.000 nhan dan té (164 ty USD) tdng cong dé c6 tién trién khai cac dw an nham thac day nén kinh té.

Fitch nang xép hang tin dung ctia Hy Lap tlr mitec CC 1&n mrc CCC

Co quan xép hang tin nhiém Fitch vira nang xép hang tin nhiém ndi t& va ngoai t& dai han cta Hy Lap lén 1 bac t& "CC" |én "CCC,"
trong khi mtrc tin nhiém trai phiéu chinh pha Hy Lap ciing 1&én "CCC." Tran x&p hang tin nhiém quéc gia cta Hy Lap ciing dwoc nang
mot bac tlr "CCC" 1én "B-," trong khi d6 tin nhiém ngoai t& ngan han (IDR) van dwoc gitr nguyén & mirc "C." Quyét dinh trén dwoc dua
ra sau khi Hy Lap va cac chl no dat dwoc théa thuan vé géi clru tre thir ba, giip Hy Lap thoat nguy co v& no. Tuy nhién, Fitch cho
ré&ng nhirng rdi ro tir géi ctru trg van cao bdi s& méat thdi gian dé& khéi phuc lai nidém tin gitra Hy Lap va cac nha cho vay trong khi dé,
tinh hinh chinh trj tai Hy Lap van khé dw doan.



TIN DOANH NGHIEP NIEM YET ///A

KET QUA KINH DOANH

CTCP FPT (mé& FPT) vira cho biét, két thic 7 thang ddu nam 2015, doanh thu hop nhat ctiia FPT dat 22.535 ty
ddng, tang 26% so v&i cung ky. Trong khi d6, loi nhuan trwéc thué dat 1.536 ty dong, ting 10% so véi cung ky.
Loi nhuan sau thué clia cb dong cong ty me dat 990 ty ddng, tdng 12% so vé&i cuing ky. Lai co ban trén cb phiéu
(EPS) dat 2.498 dbng, tang 11% so v&i cing ky. Theo FPT, khéi céng nghé ghi nhan doanh thu 4.138 ty déng
trong 7 thang dau nam, tang 32% va lgi nhuan trudc thué 443 ty dbng, ting 19% so véi cing ky. Khéi vién théng
c6 doanh thu tang trwdng 9% va loi nhuan truéc thué tang 4% so véi cung ky, dat twong tng 2.996 ty ddng va
632 ty ddng. Riéng mang dich vu vi&n théng ghi nhan doanh thu tang trwdng 29% so véi cung ky nam 2014,
Khéi phan phdi - ban 1é cac san phadm céng nghé cé doanh thu va lgi nhuan truwéc thué mire tang 1an luot 28%
va 37%, dat twong (rng 15.074 ty ddéng va 422 ty ddng sau 7 thang. Doanh thu mang kinh doanh quéc té trong 7
thang dau nam tang 46% so véi cung ky, dat 2.517 ty déng, twong dwong 116 triéu USD.

FPT HOSE

CTCP Cang Hai Phong (m& PHP) vira céng bb bao céo tai chinh hop nhat quy 2 ndm 2015. Két qua kinh doanh
quy 2/2015, doanh thu thuan vé ban hang va cung cép dich vy dat 617,7 ty déng; gia vén hang ban 384,9 ty
ddng, do vay, loi nhuan gop dat 232,8 ty déng. Bién loi nhuan gop cta Cang Hai Phong trong quy 2/2015 dat

PHP HNX  38%, tdng 3% so v&i quy 1/2015. Quy 2/2015, Cang Hai Phong ciing ghi nhan thém khoaén Igi nhuan tir cac cong
ty lién két véi sb tién 3,7 ty ddng. Liy ké 6 thang d&u ndm, cac cong ty lién két ghi 14 v& cong ty me 6,5 ty déng.
Két qua, loi nhuan trwéc thué quy 2/2015 Cang Hai Phong dat 166,4 ty dong va loi nhuan sau thué 136,3 ty
ddng. Liy k& 6 thang d&u nam lgi nhuan trwéc thué dat 317,5 ty ddng va sau thué & 193,8 ty ddng.

Cong ty ¢ phan Dau tw va Phat trién Sacom (ma SAM) cong bd két qua kinh doanh hop nhét quy 2 va 6 thang
dau nadm 2015. Sau quy 1 thua 16, Sacom chinh thirc bao & quy 2 v&i khoan LNST danh cho cé déng cong ty
me 17 ty déng, tdng 40% so v&i cung ky. C6 duwoc két qua néi trén, dang ké nhét 1a viéc ting doanh thu thuan
trong ky, gidp 14i gop quy 2 cta SAM ting hon 4 ty dong. Ngoai ra, khoan l4i tir cong ty lién két lién doanh dwoc
céng ty ghi nhan gan 4 ty déng, trong khi cting ky Sacom 16 1,3 ty déng tir cac coéng ty nay. Liy ké& 6 thang, do
két qua kinh doanh thua 16 quy 1, Sacom |&i rong 10,2 ty déng, gidm 61,8% so v&i 6 thang dau nam 2014. So vdi
ké hoach LNTT nam 2015 véi 101,7 ty ddng, sau nira ndm cong ty méi chi thwe hién 13,6 ty déng, twong dwong
13,3% ké hoach dé ra.

SAM HOSE

TIN CONG TY

Tap doan Bao Viét (ma BVH) tiép tuc dwoc Tap chi Forbes Viét Nam binh chon vao danh sach 50 céng ty niém
yét t&t nhat Viét Nam nam th( 3 lién tiép. Danh séach 50 cong ty niém yét tét nhat dworc 4p dung phuong phap
xép hang theo tiéu chuan ctia Forbes &p dung trén toan cau, c6 xét dén yéu t6 dic thu cla thi truéng Viet Nam.
Trong 6 thang dau nam 2015, Tap doan Bao Viét duy tri tdc do tang trwdng 6n dinh trén cac linh vie kinh doanh
nong cbt, ddm bao cac chi tiéu vé doanh thu va loi nhuan hoan thanh vuot k& hoach nam. Tdng doanh thu hop
nh4t 6 thang dau nam 2015 toan Tap doan dat 9.743 ty dong; Loi nhuan trwéc thué hop nhat dat 910 ty dong.

BVH HOSE

CTCP Néng nghiép Quéc té Hoang Anh Gia Lai — HAGL Agrico (ma: HNG ) da chinh thirc théng bao vé ngay
dang ky cudi cling d& chét danh sach cd déng lay y kién béng vén ban théng qua phwong an chi tra ¢ tic béng
tién tlr loi nhuan sau thué chua phan phéi trén BCTC hop nhét tai thei diém 31/12/2014; théng qua phuong an
chi trd ¢ tirc tlr loi nhuan sau thué nadm 2015 va phwong an phat hanh riéng 1& cé phiéu HNG. Theo dé, ngay
giao dich khéng huéng quyén 1a 26/08/2015, ngay dang ky cudi cung la 28/08/2015. Thoi gian thuc hién lay y
kién bang van ban 1a 04/09/2015.

HNG HOSE

GIAO DICH CO BPONG LON - CO BONG NOI BO

Ngay 12/08/2015, cb dong I6n Nguy&n Ha Trung da mua 162,700 cp clia CTCP Phét trién Phu gia & San phdm

APP HNX N
Dau mo (ma: APP), nang s& hiru ttr 495,900 cp (ty Ié 12.51%) Ién 658,600 cp (ty I& 16.62%).

S& Giao dich chirng khoan H6 Chi Minh (HOSE) théng bao, ba Dwong Thi Té Chau - Phé Tdng Giam déc kinh
doanh clia Céng ty C& phan Mia dwéng Thanh Thanh Céng Tay Ninh (ma SBT) da ban 35.470 cb phiéu SBT
vao ngay 05/08/2015 nhung khdong cdng bd théng tin trwdc khi giao dich. Vao ngay nay, gia cé phiéu SBT da
tang 0,6% lén 15.900 déng Sau giao dich nay, ba Dwong Thj Té Chau khéng con ndm git cb phiéu SBT nao.

SBT HOSE



THONG KE GIAO DICH TRONG N
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VCB
VNM
SSI
VCF
HCM

MSN
VIC
HNG
GAS
CTG

5 CP TAC DONG TANG LEN VN - INDEX

43,300
104,000
25,200
198,000
40,800

Thay dobi
800
1000
800
12000
2500

%
1.88%
0.97%
3.28%
6.45%
6.53%

Index pt
1.14
0.54
0.18
0.17
0.17

5 CP TAC DPONG GIAM LEN VN - INDEX

85,000
40,800
25,700
48,900
19,800

Thay ddi
-3000
-900
-1900
-600
-200

%

-3.41%
-2.16%
-6.88%
-1.21%
-1.00%

Index pt
-1.20
-0.89
-0.72
-0.61
-0.40

1,125,290
387,520
5,058,150
680
2,108,120

86,100
787,690
103,280
306,450

1,156,260

5 CP TANG MANH NHAT (VON HOA > 100 TY, KLGDTB > 30.000

HBC
HCM
KHP
Cll
TCM

16,500
40,800
13,600
26,600
38,600

Thay doi
500
2500

500
1900

Y%+/- T
3.13%
6.53%

1.92%
5.18%

Y%+/-T+3
5.10%
4.62%
4.62%
4.31%
2.93%

KLGD
519,830
2,108,120
10,840
7,685,640
977,390

5 CP GiAM MANH NHAT (VON HOA > 100 TY, KLGDTB > 30.000)

JvC
NVT

DAG
PPI
EIB

5,800
2,900
11,300
6,200
12,100

Thay doi
-400
-100
-200
-300
-100

%+/- T
-6.45%
-3.33%
-1.74%
-4.62%
-0.82%

%+/-T+3
-15.94%
-14.71%
-14.39%
-13.89%
-10.37%

5 CP CO GTGD NHIEU NHAT

CK GTGD (tyd)

Cll
SSI
HCM
NT2
KDC

203.68
125.54
83.04
65.68
63.07

26,600
25,200
40,800
25,500
26,900

Thay dbi
500
800
2500
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Y%+/- T
1.92%
3.28%
6.53%

0.75%

KLGD
2,437,450
742,760
601,070
388,490
851,800

Y%+/-T+3
4.31%
1.20%
4.62%
0.39%
7.17%

5 CP CO KLGD TANG DOT BIiEN (SO VOI TB 5 PHIEN TRUO'C)

TCO
SC5
DTA
EMC
PTC

HHS
VCB
ELC
ITC
PET

PVD
KDC
Cll
HVG
SBT

980
245,980
230
314,760
17,210

48900%
35008%
11400%
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6469%

Gia
11,400
24,600

6,300
10,200
9,300

Thay doi
-100
800
300
600
-700

5 CP DU’Q'C NDTNN MUA RONG NHIEU NHAT

19,900
43,300
16,400

8,900
16,300

KL Mua
556,000
491,210
331,410
385,000
206,260

KL Ban
9,000
358,560

700

Mua-Ban
547,000
132,650
331,410
385,000
205,560

5 CP PUOC NDTNN BAN RONG NHIEU NHAT

36,800
26,900
26,600
17,300
14,000

KL Mua
80,470
10,940
74,300

400

KL Bén

1,014,170

1,094,440
883,900
729,160
675,230

Mua-Ban
-933,700

-1,083,500
-809,600
-728,760
-675,230

%+/- T
-0.87%
3.36%
5.00%
6.25%
-7.00%

GTGD rong
10.75

5.54

5.29

3.41

3.36

GTGD rong
-34.49
-29.36
-21.50
-12.84

-9.39
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ACB
PVI
VND
VCS
PTI

NTP
PVS
SHB
BCC
PSD

5 CP TAC DONG TANG LEN HNX - INDEX

Gia
19,200
19,900
15,100
35,800
21,400

Thay doi
200
400
700
900
900

%
1.05%
2.05%
4.86%
2.58%
8.50%

Index pt
0.12
0.06
0.04
0.03
0.03

5 CP TAC DONG GIAM LEN HNX - INDEX

45,100
21,600

7,300
14,000
24,500

Thay déi
-1900
-200
-100
-700
-2500

%

-4.04%
-0.92%
-1.35%
-4.76%
-9.26%

Index pt
-0.07
-0.06
-0.05
-0.04
-0.02

362,735
125,217
2,864,820
120,200
100

8,488
942,460
2,058,090
803,700
1,000

5 CP TANG MANH NHAT (VON HOA > 100 TY, KLGDTB > 30.000

LAS
TNG
PVI
SDT
PGS

28,900
26,800
19,900
13,900
19,900

-100
700
400

%+/- T
-0.34%
2.68%
2.05%

Y%+/-T+3
275.32%
215.29%
109.47%

98.57%
89.52%

KLGD
81,400
419,890
125,217
3,000
101,860

5 CP GiAM MANH NHAT (VON HOA > 100 TY, KLGDTB > 30.000)

WSS
PVL
VDS
ITQ
HHG

VND
WSS
PVS
SCR
VE9

Gia
8,500
2,300
9,100
9,800

10,400

Thay doi
200

100
100
-200

%+/- T
2.41%

1.11%
1.03%
-1.89%

%+/-T+3
-94.52%
-88.38%
-73.16%
-72.08%
-65.33%

5 CP CO GTGD NHIEU NHAT

GTGD (tyd)
42.13
20.66
20.48
18.80
16.18

Gia
15,100
8,500
21,600
8,200
15,300

Thay dbi
700
200
-200
-100
800

Y%+/- T
4.86%
2.41%

-0.92%
-1.20%
5.52%

KLGD
2,510,900
79,300
52,816
184,900
43,200

Y%+/-T+3
-42.15%
-94.52%

-6.09%

27.50%

5 CP CO KLGD TANG DOT BIiEN (SO VOI TB 5 PHIEN TRUOC)

LM7
DP3
DAD
STP
SPP

VE9
HMH
VND
KVvC
VHL

PVS
BCC
BVS
KLS
VNC

4,000
3,800
2,400
11,000
5,400

5 CP DU’Q'C NDTNN MUA RONG NHIEU NHAT

15,300
21,000
15,100
11,700
34,700

Y%o+/-

19900%
3700%
1900%
1567%
1488%

KL Mua
133,000
17,000
351,200
18,000
2,000

Gia
3,500
21,000
16,900
8,300
6,300

KL Ban

331,000

Thay dbi
-100
800

300
-200

Mua-Ban
133,000
17,000
20,200
18,000
2,000

5 CP PUO'C NDTNN BAN RONG NHIEU NHAT

21,600
14,000
13,900

8,100
29,000

KL Mua

9,300
1,000

KL Bén
499,100
537,300
147,700
228,000

10,000

Mua-Ban
-499,100
-528,000
-146,700
-228,000

-10,000

%+/- T
-2.78%
3.96%

3.75%
-3.08%

GTGD rong
2.00
0.35
0.33
0.21
0.07

GTGD rong
-10.82

-7.43

-2.00

-1.78

-0.29
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1. CO SO KHUYEN NGHI

V6i thei han dau tw 12 thang, SSIResearch dua ra khuyén nghi MUA, NAM GIU’ ho&c BAN dwa
trén kha nang sinh 16i dw kién cla cac cb phleu so séanh véi ty |é sinh 16i yéu cau cla thi trvong la
16% (*). Khuyén nghi MUA khi cé phiéu d kién sé téng tuyét déi tlr 16% trd 1én. Khuyén nghi BAN
khi cb phiéu dy kién giam tlr 8% tr& Ién, va khuyén nghi NAM GIU khi ty 1é sinh lgi dw kién trong
khoang -8% dén 16%.

Bén canh d6, SSIResearch cling cung cap khuyén nghi ngan han khi gia c6 phiéu duw kién
tang/giam trong vong 3 thang do co sw kién hoac yéu to thuc day tac dong tdi co phieu. Khuyén
nghi ngan han cé thé khac khuyén nghj 12 thang.

Panh gia nganh: Chuang tdi cung c&p khuyén nghj chung cho nganh nhw sau:

< Tang ty trong: Chuyén vién phan tich dy kién trong 6-12 thang sau nganh sé c6 dién bién tich
Cwce So Voi thi treong.

< Trung lap: Chuyén vién phan tich du kién trong 6-12 thang sau nganh sé& cé dién bién twong
tw voi thi treong.

< Giam ty trong: Chuyén vién phan tich dw kién trong 6-12 thang sau nganh sé c6 dién bién kém
tich cwc so véi thj treong.

*Ty 1€ sinh 1&i yéu cau cua thi trwvong dwore tinh todn duwea trén Ioi tirc tréi phiéu Chinh pha 1
nam va phén ba rdi ro thj trvong s dung phwong phép dé léch chuén caa thj trirdng cé
phiéu. Khuyén nghj cta chiing t6i c6 thé thay déi khi hai thanh phan trén cé thay déi dang
ké.

2. KHUYEN CAO

Cac thong tin, dw bao va khuyén nghi trong ban bao céo nay (bao gdbm ca cac nhan dinh ca nhan)
duwoc dwa trén cac nguon thdng tin tin cay; tuy nhién SSI khéng dam bao chéc chén s chinh xac
hoan toan va day du cla cac nguon thong tin nay. Cac nhan dinh trong bao cao dwgc dwa ra dya
trén co s& phan tich chi tiét, can than, theo danh gia chi quan cla nguwoi viét va la hop Iy trong
thoi didm dwa ra bao céo. Cac nhan dinh trong béo céo cé thé thay ddi bat ki lic ndo ma khéng
béo trwéc. Béo céo nay khéng nén dwoc dién gidi nhw mét d& nghi mua hay ban bat cir mét cb
phiéu ndo. SSI, cac cong ty con cta SSI, giam déc, nhan vién cla SSI va cac cong ty con c6 thé
c6 lgi ich trong cac cong ty dwoc d& cap t6i trong bao céo nay. SSI c6 thé da,dang va sé tiép tuc
cung cép dich vu cho cac cong ty dwoc dé cap téi trong bao cdo. SSI sé khong chiu trach nhiém
déi véi tat ca hay bét ky thiét hai nao hay sw kién bi coi la thiét hai déi v&i viéc s& dung toan bd hay
mot phan théng tin hodc y kién trong béo céo nay.

SSI nghiém c&m viéc st dung, in &n, sao chép hay xuét ban toan bo hay mét phan bao céo nay vi
b4t ky muc dich gi ma khéng cé sw chdp thuan cla SSI.

3. THONG TIN LIEN HE

Phong Phén tich & TVDT Khach hang ca nhan

Giam déc Trerly phan tich
Nguyén P&c Hung Linh Nguyén Thi Kim Tan
linhndh@ssi.com.vn tanntk@ssi.com.vn
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